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Waimauku School

Statement of Responsibility

For the year ended 31 December 2022

The Board accepls respansibilty for the preparation of the annual financial stalements and the judgements used in
these financial slatemanls.

The managemenl {including the prncipal and olhers as direcled by the Board) accepls responsibilty for establishing
and mainlaining a system of Intemal controls designed to provide reasonable assurance as lo the Integrily and
reliability of the schoal's financlal repoding.

It is the oplnion of the Board and management Ihal the annual financial statements for the financial year ended 31
December 2022 fally reflects the financial position and operalions of lhe school.

The Schools 2022 financial statemenls are aulhorised forissue by the Board.
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Waimauku School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2022

2022 2022 2021
Budget
Notes Actual (Unaudited) Actual
$ $ $

Revenue
Government Grants 2 5,490,169 5,273,337 5,168,115
Locally Raised Funds 3 498,361 227,798 314,260
Interest Income 11,534 1,510 2,485
Gain on Sale of Property, Plant and Equipment -
Tolal Revenue 6,000,064 5,502,645 5,484,880
Expenses
Locally Raised Funds 3 256,223 11,400 77,036
Leaming Resources 4 4,267,218 4,445 450 4,132,517
Administration 5 307,315 266,951 247 618
Finance 6,418 8,000 3,343
Property 6 983,065 973,400 865,409
Other Expenses 7 229 500 -
Loss on Disposal of Propery, Plant and Equipment 8,537 - 2,703

5,829,005 5,705,701 5,328,626
Met Surplus / (Deficit) for the year 171,059 (203,056) 156,234
Other Comprehensive Revenue and Expense -
Total Comprehensive Revenue and Expense for the Year 171,058 {203,056) 156,234

The above Statement of Comprehensive Revenue and Expense should be read in conjunclion with the accompanying noles

which form part of these financial statemenls,
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Waimauku School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2022

2022 2022 2021
Budget
Notes Actual (Unaudited) Actual
$ $ $

Equity at 1 January 2,691,971 2,691,971 2,535,737
Total comprehensive revenue and expense for the year 171,059 (203,056) 166,234

Contrbutions from the Ministry of Education

Conltribution - Fumiture and Equipment Grant 30,269 - -
Equity at 21 December 2,893,299 2,488,915 2,691,971

The above Statement of Changes in Net Assels/Equily should be read in conjunction with the accompanying notes which
form part of these financial statements.
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Waimauku School

Statement of Financial Position

As at 31 December 2022

2022 2022 2021
Budget
Notes Actual (Unaudited) Actual
$ $ $
Current Assels
Cash and Cash Equivalenls 8 1,034,079 654,853 774,394
Accounls Receivable 9 308,670 277,250 269,854
GST Receivable 7,472 27,000 26,781
Prepaymenis 23,913 20,000 20,159
Inventores 10 6,408 9,000 8,825
Funds Receivable for Capital Works Projects 16 - 50,000 33,832
1,378,542 1,038,103 1,133,845
Current Liabilities
Accounls Payable 12 351,484 391,649 384,857
Revenue Received in Advance 13 12,712 26,500 26,273
Provision for Cyclical Maintenance 14 54,685 150,000 -
Finance Lease Liability 15 44,865 15,000 32,818
Funds held for Capital Works Projects 16 - - 2,947
463,746 583,149 446,693
Working Capital Surplusf{Deficit) 914,796 454 954 687,152
Mon-current Assels
Property, Plant and Equipment 11 2,177,612 2,153,961 2,233,961
2177612 2,153,961 2,233,961
Non-current Liabilities
Frovision for Cyclical Maintenance 14 156,427 40,000 195,153
Finance Lease Liability 15 42 682 80,000 33,989
199,109 120,000 229,142
Met Assets 2,893,299 2,488,915 2,691,971 )
Equity 2,893,299 2,488,915 2,691,971

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of lhese

financial stalements,
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Waimauku School

Statement of Cash Flows
For the year ended 31 December 2022

2022 2022 2021
Note Actual Budget Actual
(Unaudited)
§ $ $
Cash flows from Operating Activities
Govermment Grants 1,352,706 1,073,337 1,205,295
Locally Raised Funds 487,289 227 608 522,593
Goods and Services Tax (net) 19,309 (219) 5,232
Paymenls to Employees (750,689) (763,174) (724,734)
Paymenls to Suppliers (770,135) {539,618) (428,809)
Interast Paid (6.418) (8,000} (3,343)
Interest Received 11,052 1,445 2,651
Met cash from/{to) Operating Activities 343,114 (B,621) 578,885
Cash flows from Investing Activities
Proceeds from Sale of Propery Plant & Equipment (and Intangibles) - (2,703)
Purchase of Properly Flant & Equipment {and Intangibles) (91,520) (105,000) (655,975)
Met cash to Invesling Activities (91,520) (105,000) (658.678)
Cash flows from Financing Activities
Fumilure and Equipment Grant 30,269 -
Finance Lease Paymenls {53,063) 13,185 (28,560)
Funds Adminisiered on Behalf of Third Parties 30,885 (19,115) (317,252)
Mel cash fromf{to) Financing Activities 8,091 {5,920) (345,812)
Met increasef{decrease)in cash and cash equivalents 259 685 {119,541) (425,605)
Cash and cash equivalents at the beginning of the year 8 774,394 774,394 1,199,999
Cash and cash equivalents at the end of the year 8 1,034,079 654,853 774,394

The slatement of cash flows records only those cash flows direclly within the control of the School. This means centrally funded

teachers' salaries and the use of land and buildings grant and expense have been excluded,

The above Statement of Cash Flows should be read in conjunclian with the accompanying notes which form part of these

financial statements.
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Waimauku School
Notes to the Financial Statements
For the year ended 31 December 2022

1. Statement of Accounling Policies

a) Reporting Enlity
Waimauku School (lhe Schoal)is a Crown enlity as specified in the Crown Enlities Act 2004 and a school as descrbed in the Education and Training
Al 2020, The Board is of the view thal the Schoclis a publc benefil entity far financial reporing purposes.

b) Basis of Preparation

Reporting Period

The financial statements have been prepared for the pered 1 January 2022 to 31 December 2022 and in accordance with the requirements of the
Education and Training Act 2020,

Basls of Preparation
The financial stalements have been prepared on a going concem basis, and the accounting policies have beean consistently appiad throughout the
period.

Financial Reporting Sfandards Applied

The Education and Training Act 2020 requires the Schoal, as a Crown entity, lo prepare financial slatemenis in accordance wilh generally accepted
accounting practice. The financial slatements have been prepared in accordance wilh generally accepled accounting practice in New Zealand,
applying Publc Seclor Public Benefit Enlity (PBE) Standards Reduced Disclosure Regime as apprapriate lo public beneft entities lhat qualify for Tier
2 reporling. The school is considered a Public Benefit Entity as it meels the crilaria specified as "having a primary objective lo provide goods andfor
senvicas for community or social benefit and where any equity has been provided with a view to supporing that primary abjective rather than for
financial retum to aquily holders'.

PBE Accounling Standards Reduced Disclosure Regime
The Schaol qualifies for Tier 2 as the school is nat publicly accountable and is not considered large as A falls below lhe expense threshold of $30
milion per year. Al relevant reduced disclosure cancessions have been laken,

Measuremen! Base
The financial statements are prepared an the histordcal cost basis unless olhemwise noted in a specific accounting palicy.

Presenlation Currency
These financial slatemenis are presenled in New Zealand dellars, rounded fo the nearast doltar.

Specific Accounling Pollcles
The accounling pelicies used in the preparation of these financial statements are sel oul below,

Critical Accounting Estimates And Assumptions

The preparation of financial stalemenlts requires management to make judgements, estimates and assumplions that affect the application of
accounting poficies and the reporied amounts of assets, kabilitles, revenue and expenses. Actual resulis may differ from these eslimales,

Eslimales and underlying assumptions are reviewsd on an ongaing basis, Revisions lo accounting eslimates are recognised in the perod in which
the estimate is revised and in any future perods affecled.

Cyclical mainlenance

A school recognises its obligation to maintain the Ministry's buildings in a good state of repair as & provision for cyclical maintenance, This pravision
relates mainly o the painting of the school buiidings. The estimate is based on the school's best eslimate of the cost of painting the school and when
{he schaol is required to be painted, based on an assessmenl of lhe schoal's condition, Durng the year, the Board assesses the reasonableness of
its painling mainlenance plan an which the provision is based. Cycieal maintenance is disclosed al note 14,

Usaful lives of propady, plant and equipmen!

The School reviews the estimated useful lves of propery, plant and equipment at the end of each reporting date. The School believes that the
estimated useful lives of the propedy, plant and equipment as disclosed in the significant accounting policies are apprapriate to the nature of the
property, plant and equipment at reporting date. Propery, plant and equipmant is disclosed at note 11,
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Critical Judgemenis in applying accounting policies
Management has exercised the follawing edlical judgemants in applying accounting policies:

Classification of leases

Detemining whether a lease is a finance lease or an operaling lease requires judgement as to whether the lease lransfers subslantially all the risks
and rewards of ownership to the schoal, A lease is classiflied as a finance lease if it ransfers substantistly all isks and rewards incidental Lo
ownership of an underying asset to the lessee. In canlras), an operaling lease is a lkease that does nol ransfer subslantialty all the risks and rewards
incidental to ownership of an asset to lhe kessee, Judgement is required on vanous aspects that include, but are nol limited to, the fair value of the
leased asset, the economic life of the leased asset, whether ar nol 1o include renewal opliens in the lease lerm, and delemnining an approprate
discount rate to cakulate the presenl valse of the minimum lease payments, Classificalion as a finance lease means the asset is recognised in the
slatement of financial posilion as property, plant, and equipmenl, whereas far an operaling lease no such asset is recognised. Finance kease liabiity
disclosures are contained in note 15, Future operating lease commiments are disclosed in note 21b.

Recagnition of grants

The School reviews the grants monies received at the end of each reporting perod and whether any require a provision to camy forward amounts
unspenl, The School believes all grants received have been appropriately recognised as a Fabiity if required. Govermmment grants are disclosed al
nale 2.

¢) Revenue Recognition

Government Granis
The school receives funding fram the Ministry of Educalion. The following are the main ypes of funding that the School recaives.

Operational grants are recorded as revenue when the School has the rights to the funding, which is in the year that the funding is recalved.

Teachers salaries granis are recorded as revenue when the School has the rights to the funding in the salary period they relate 1o, The granis are
nol received in cash by the Schoaol and are paid directly to teachers by the Ministry of Education,

Olhar Ministry Grants for directly funded programs are recarded as revenue whan the Schoal has the rights to the funding in the perod they refale o,
The grants are not received in cash by the School and are pald direclly by the Ministry of Education.

The prapery fram which the School operates is owned by the Crown and managed by the Minlsiry of Education on behalf of the Crown. Grants for
the use of land and buildings are not received in cash by the School as they equate to the desmed expense for using the land and buildings which
are owned by lhe Crown, The School's use of the land and buildings as occupant is based on a propery occupancy document as gazeited by Lhe
Ministry. The expense is based on an assumed markel rental yiekd on the value of land and buidings as used faor raling purpases.

This is a non-cash revenue that is offsel by a noncash expense, The use of land and builings grants and assaciated expendilure are racorded in
the perod the School uses the land and buildings.

Cther Grants whare conditions exist
Olher grants are recorded as revenue when the School has the rights to the funding, unless there are unfulliled conditians altached to the grand, in
which case the amount relaling to the unfulfilled conditions Is recognised as a Rabilty and released to revenue as the condilions are fulfilled,

Donations, Gifts and Beguesls

Donatians, gifls and bequests are recognised as an assel and revenue when the right to receive funding or the assat has been eslablished unless
there is an abligation 1o retum funds if conditions are not met. If conditions are nat met funding is recognised as revenue in advance and recognised
as revenue when conditions are satisfied.

Interest Revenue
Imlerest Revenue eamed on cash and cash equivalents and investmeants is recarded as revenue in the perod it is eamed,

d) Finance Lease Paymeants
Finance leass paymenls are apportioned between the finance charge and the reduction of the cutstanding Fabiity. The finance charge is allocated
to each perod durng the lease larm on an effective inferest basis,

@) Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, bank balances, deposits held at call with banks, and ather sharl term highly Fquid investments with
eriginal maturities of 90 days or less, and bank ovardrafts. The camying amount of cash and cash equivalents represent fair value.

f} Accounts Recelvable

Shaort-em recelvables are recorded at the amount due, less an alkowancs for expected credil lasses (uncoliectable debis). The schools receivables
are largely made up of flunding fram the Ministry of Education, therefore the leval af uncolbactable debls is nol censidered to be materal. However,
short-lemm receivables are wrillen off when there is no reasonable expectation aof recavery,
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g} Inventories
Invenlones are consumable items held for sale and comprised of stalionery and school uniforms. They are stated at the lower of cosl and net

realisable value. Costis determined on a first in, first oul basis. Met realisable value is the estimated seling price in the ordinary course of aclivities
less the estimated cosls necessary to make the sale. Any wrile down from cost lo net reaksable value is recorded as an expense in the Statemant of
Comprehensive Revenue and Expense in the period of the write down.

h) Property, Plant and Equipment
Land and buildings owned by the Crown are excluded from these financial statements. The Board's use of the land and buildings as ‘oooupant’ is

based on a properdy cccupancy document,

Improvements {funded by the Board) to buikdings owned by the Crawn ar directly by the board are recorded at cost, less accumulated depreciation
and impairment losses.

Propery, plant and equipment are recorded al cost or, in the case of danated assats, fair value al the dale of receip, less accumulated deprecialion
and impaiment losses. Cost or fair value as the case may be, includes thase costs that relate direclly to bringing the assel to the location where it wil
be used and making sure il is in the approprale condition for its intended use.

Gains and losses on disposals (i.e. sold or given away) are delermined by camparing the proceeds received with 1he camying amounts (i.e. the book
valua), The gain or loss arsing from the disposal of an item of properly, plant and equipment is recagnised in the Stalemenl of Comprehensive
Revenue and Expense.

Finance Leases

A finance lease transfars to the lessee substantially all the risks and rewards incidental lo ownership of an asset, whether or not tille is eventually
translerred, Al the start of the lease lerm, finance leases are recognised as assals and liabilities in the statement of financial posilion at the lower of
the fair value of the leased assel or the present value of the minimum lease psyments, The finance charge is charged to the sumplus or deficit aver
the lease perod so as lo produce a conslant peradic rate of interest on the remaining balance of the Fabifty. The amount recognised as an assel is
depreciated over ils uselul life. I there is no reasanable cerainly whether the school will oblain ownership at the end of ihe lease tarm, the assael is
fully depreciated over the shorer of the lease term and its useful life.

Deprecfation
Propery, plant and equipment except far Forary resources are deprecialed over their estimaled useful ives on a slraight line basis. Library resaurces
are deprecialed on & diminishing value basis. Depreciation of all assels is repored in the Statement of Comprehensive Revenue and Expense.

The estimatad useful lves of the assels ara:

Board Cwned Bulldings 10-80 years

Fumniture and equipment 5-10 years

Information and communication technolagy 4 years

Leased assels held under a Finance Lease Termm of Lease

Library resources 12.5% Diminishing value

i) Intangible Assels

Software costs
Computer software acquired by the School are capilalised on the basis ef the cosls incurred 1o acquire and bring lo use the specific saftware, Cosls

associaled with subsequent mainlenance and research expenditure are recagnised as an expense in lhe Statemen! of Camprehensive Revenue
and Expense when incured.

The camying value af soflware is amarised on a slraight line basis over its useful life. The useful ife of software is estimaled as three years, The
amartization charge for each perod and any impaiment loss Is recorded in the Stalement of Comprehensive Revenua and Expense,
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j¥ Impairment of property, plant, and aquipment and intangible assets
The school does not hold any cash generaling assels. Assels are considered cash generaling where their primary objeclive is lo generate a
commercial retwm.

Mon cash generating assels

Propery, plant, and equipment and inlangible assets held al cost that have a finite useful ke are reviewed for impaimant whenever evenls ar
changes In crcumstances indicale that the camying amount may not be recoverable. If such indication exists, the School eslimates the assal's
recoverable sarvice amount. An impaiment loss is recognised for the amount by which the assel’s camying amount exceeds its recoverable service
amount. The recoverable senvice amaount is the higher of an asset’s fair value less cosls to sel and value in use.

Value in use Is determined using an approach based on either a depreciated replacement cos! approach, restoralion cost approach, or a service
units approach, The mos! appropriate approach used to measure value in use depends on the nature of the Impairment and availability of
infarmation,

In detemining fair value less cosls to sall the school engages an independent valuer lo assess markel value based on lhe best available information.

If an assel's camying amoun! exceeads i's recoverable service amounl, the asset is regarded as impaired and the camying amount is written down to
the recoverable amount. The tolal impairmant loss is recognised in the surplus or deficit,

The reversal of an impaimment loss is recognised in the surplus or deficit, A previously recognised impairment loss is reversed only if there has been a
change in the assumplions used to deleming the asset's recoverable service amount since the last impairmment loss was recognised.

k) Accounts Payable

Accounts Payable represents liabilities for goods and services provided to the School prior to the end of the financial year which are unpakd.
Accounts Payable are recorded al the amaunt of cash required to settle those liabilties, The amounls are unsecured and are usually paid within 30
days of recognition.

I} Employee Entitlements

Sharterm employee antitlemenis

Emgployee entitlemants Lhat are expecled to be sellled within 12 months after the end of the reporing periad in which the employees provide the
ralated sarvice are measured based on accrued entilements at currant rales of pay. These include salares and wages accrued up to balance date,
annual leave eamed, by non teaching slaff, to bul nat yet taken al balance dale.

Long-term employee entilements
Employee benefils thal are not expected to be seftled whally before 12 months after the end of the repering perod in which the employee provides
the related service, such as ratirement and long service leave, have been caloulated on an actuaral basis.

The calculations are based on the likely fulure entilemants accruing to employees, based on years of service, years (o entitlement, the kefhood that
employees wil reach the paint of enlitlement, and contractual entitlement information, and the present value of the estimated future cash flows.
Remeasurements are recognised in surplus ar deficit in the perod in which they arise.

m) Revenue Received in Advance
Revenue received in advance ralates lo revenue received where there are unfulfiled obligations for the Schoal to provide services in the future, The
fees are recorded as revenue as the abligations are fulffled and the fees eamed.

The School holds sufficient funds 1o enable the refund of uneamed fees in relation to intemational students, should the School be unable to provide
the services lo which they relate.

n) Funds hald for Capital works

The schaol directly recelves funding from the Ministry of Educalion for capital works projects that are included in the School five year capilal works
agreemani. Thess funds are held on behalf and for a specified purpose as such these transactions are nol recorded in the Statement of Revenue
and Expense.

The School holds sufficient funds to enable the funds to be used for theirintended purpose al any time,

o) Provision for Cyclical Maintenance

The properdy fram which the School cperates is owned by the Crown, and is vested in the Ministry. The Ministry has gazelled a propery occupancy
document that sets aut the Board's property maintenance responsibitlies, The Board is responsible for maintaining the land, buidings and other
facilities on the School site in a slate of good order and repair,

Cyclical mainlenance, which involves painling the interior and exterior of the School, makes up the most significant parl of the Board's respansibiities
oulside daydo-day mainlenance. The provision is a reasonable estimate, based on the school's best estimate of the cost of painling the school and
when the school is requined to be painted, based an an assessmenl of the schools condition,

The school camias oul painling maintenance of the whale school over a 7 1o 10 year perad, the economic oulfiow of this is dependent on the plan
eslablished by the school o meet this obbgation and is detailed in lhe notes and disciosures of these accounls.
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p) Financial Instrumenlis
The School's financial assels comprise cash and cash equivalents and accounls receivable. All of these financial assets are inilialy recognised al fair
value and subsequenlly measured al amoardised cosl, using the effeclive interest method.

The School's financial liabilities comprise accounts payable and finance lease Rability. Financial kab¥ties are subsequently measured at amortisad
cast using the effective interest method. Interest expense and any gain or loss an derecognition are recognised in surplus or deficit,

q) Goods and Services Tax (GST)
The financial statements have been prepared an a GST exclusive basis, with the exception of accounis receivable and accounts payable which are
stated as GST inclusive.

The nat amount of GET paid lo, or recaived fram, the IRD, including the GST relating 1o investing and financing activities, is classified as a net
aparating cash flow in the stalameants of cash fllows,

Commitments and conlingencies are disclosed exclusive of GST,

r] Budget Figures
The budge! figures are extracled from the School budget thal was approved by the Board,

s} Services received in-kind
Fram lime to time the School receives servicas in-kind, inchuding the time of volunteers, The School has elecled not 1o recognise services received in
kind in the Statemeni of Comprehensive Revenue and Expense,
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2. Government Grants

Govemment Grants - Ministry of Education
Teachers' Salares Granls

Use of Land and Buildings Grants

Other Govemment Grants

The school has not opted in to the donations scheme for this year.

3. Locally Raised Funds

Local funds raised within ihe School's communily are made up of;

Revenue
Donations & Bequests
Fees for Extra Cumicular Activities
Trading
Fundralsing & Community Grants

Expenses
Exlra Curricular Activities Costs
Trading
Fundraising and Communily Grant Cosls

Sumlus for the year Locally raised funds

4. Learning Resources

Curricular

Informaltion and Communication Technology
Extra Cumicular Aclivities

Library Resources

Employea Banefils - Salades

Staff Development

Depreciation

Walmauku School Annusl Repert and Financial Statements

2022 2022 2021
Budget
Actual (Unaudited) Actual
$ 5 $
1,338,016 1,062,837 1,190,888
3,419,640 3,500,000 3,300,078
717,823 700,000 662,742
14,690 10,500 14,407
5,490,169 5,273,337 5168,115
2022 2022 2021
Budget
Actual (Unaudited) Aclual
§ $ $
125,766 111,500 123,731
292,163 81,288 142 6522
11,139 10,000 8417
69,293 25,000 39,590
498,361 227,798 314,260
216,789 2,400 52 651
10,372 2,000 7,065
29,055 - 17,320
256,223 11,400 77,036
242 138 216,398 237,224
2022 2022 2021
Budget
Actual (Unaudited) Actual
$ $ $
97 442 121,150 84,680
28,458 29,500 27117
- - 10,433
5,500 7,300 3,146
3,898,154 4,030,000 3,800,324
24,527 57,500 25,763
213,137 200,000 181,054
4 267 218 4,445 450 4,132,517
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5. Administration

Audil Fee

Board Fees

Board Expenses

Communicalion

Consumables

Other

Employee Benefils - Salares

Insurance

Service Providers, Contraclars and Consullancy

6. Property

Caretaking and Cleaning Consumables
Consultancy and Conlract Senvices
Cyclical Maintenance Provision
Graunds

Heat, Light and Water

Repairs and Maintenance

Use of Land and Buildings

Secunty

Employee Benefits - Salarias

2022 2022 2021
Actual {Ufau:j: d) Actual
$ $ $
7.181 7,181 6,391
5,280 7,000 4,280
17,375 14,600 9,454
6,316 6,520 6,519
39,040 43,000 36,591
13,508 11,450 9818
199,382 157,200 157,239
13,281 14,000 11,532
5,952 6,000 5,784
07,315 266,951 247 618
2022 2022 2021
Budget
Actual (Unaudited) Actual
§ $ $
26,143 26,400 20,616
52,065 50,000 49,460
15,959 28,000 (17,593}
17.984 17,000 17,538
33,698 29,000 28,030
33,005 38,000 24,592
717,823 700,000 662,742
9,180 10,000 6,595
77,198 75,000 73,429
983 065 973,400 ﬁﬁﬁ.d{!ﬂ

The use of land and buildings figure represents 5% of the school's total propery value. Properly values are eslablshed as par of lhe
nation-wide revaluation exercise that is conducted every 30 June for the Ministry of Education’s year-end reporling purposes.

7. Other Expenses

Transport

8. Cash and Cash Equivalenis

Bank Accounts
Shor-lerm Bank Deposils

Cash and cash equivalents for Statement of Cash Flows

The camying value of short-term deposits with original maturity dates of 90 days or less approximales their fair value.

Waimauku School Annugl Repor and Financial Stalemanis
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2022 2022 2021
Budget
Actual (Unaudited) Actual
229 500
229 500 -
2022 2022 2021
Budget
Actual (Unaudited) Actual
$ $ $
663,206 284 853 407,909
370,873 370,000 366,485
1,034,079 654 853 774,394
KLAND) LIMITED fepss



9. Accounts Receivable

2022 2022 2021
Budget
A
clual (Unaudited) Aclual
5 $ $
Receivables 4,094 7.000 6,583
Interesl Recaivable 667 250 185
Teacher Salaries Grant Receivable 301,909 270,000 263,086
306,670 277,250 269,854
Receivables from Exchange Transaclions 4,761 7,250 6,768
Receivables from Non-Exchange Transactions 301,909 270,000 263,086
J06,670 277,250 259.854_|
10. Inventories
2022 2022 2021
Budget
ctual
A (Unaudited) Atidl
$ $ $
Stationery 3,141 4,000 3,825
School Uniforms 3,267 5,000 5,000
6,408 5,000 8825
11. Property, Plant and Equipment
Opening
Balance (NBV)  Addilions Disposals Impairment  Depreciation Total {(NBY)
2022 $ § $ § $ §
Buildings 1,639,428 43,067 (49,371) 1,633,134
Fumiture and Equipment 431,897 33.841 (6B7) (84,160) 380,801
Infarmation and Communicalion 19.899 6.361 (15.815) 10,445
Technology
Leased Assels 67,500 73,806 (54,383) 86,923
Library Resources 75,227 8,250 {7,850) {9.408) 66,219
Balance at 31 December 2022 2,233,961 1@5&25 {8,537} = (213,137} g.1??.ﬁ12=
The net canying value of equipment held under a finance lease is $86,923 (2021: $67,500)
2022 2022 2022 2021 2021 2021
Costor Accumulated MNet Book Cost or Accumulated
. . - Book ¥
Valuation Depreciation Value Valuation Depreciation Het Boak Valus
$ $ $ § $ $
Buildings 1,938,998 (305,864) 1,633,134 1,895,931 (256,4893) 1,639,438
Fumiture and Equipment 1,172,014 (791,123) 380,891 1,166,023 (734,126) 431,897
Information and Communication Te 164,501 {154 ,0586) 10,445 158,139 (138,240) 19,899
Leased Assels 163,257 (76,334) BG6,923 148,847 (81,447} 67,500
Library Resources 224,088 (157,869) 66,219 234 385 (159,158) 75,227
Balance at 31 December 3,662,858 {1.43_.5,2451 2,177,612 3,603 425 (1,369,464) 2,233,961
Waimauku School Annual Report and Financial Statemants
UHY HAINES NORTON (AUCKLAND) LIMITED Page 13
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12. Accounts Payable

Creditors

Accruals

Employee Entillements - Salaries
Employea Entillements - Leave Accrual

Payables for Exchange Transaclions

The carrying value of payables approximates their fair value.

13, Revenue Received in Advance

Other revenue in Advance

14. Provision for Cyclical Maintenance

Frovision at the Start of the Year
Increase to the Provision During the Year

Provision at the End of the Year

Cyclical Maintenance - Curant
Cyclical Maintenance - Non cument

2022 2022 2021
Budget
Actual (Unaudited) Actual
$ § $
20,045 95,000 944,113
9,502 12,000 11,835
304,321 271,149 265,355
17,616 13,500 13,354
351,484 391,649 384 657
351,484 391,649 384 657
351,484 391,649 384,657
2022 2022 2021
Budget
Aclual (Unaudited) Actual
$ $ $
12712 26,500 26,273
12,712 26,500 26.2?3:
2022 2022 2021
Budget
Actual (Unaudited) Actual
$ -3 $
195,153 185,153 212,746
15,859 28,000 (17,593)
211,112 223,153 195,153
odq,685 150,000 -
196,427 40,000 195,153
211,112 190,000 195,153

Per the cyclical maintenance schedule the school is next expected lo underake painting works during 2023, This plan is based on

the schools 10 Year Property plan,

Waimauku School Annual Report and Financial Statements
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15. Finance Lease Liability

The School has entered inlo a number of finance lease agreements for computers and other ICT equipment. Minimum lease

paymenls payable:

Mo Later than One Year

Later than One Year and no Later than Five Years

Future Finance Charges

Represented by
Finance lease liability - Current
Finance lease liability - Mon curent

16. Funds Held for Capital Works Projects

2022 2022 2021
Budget

Actual (Unaudited) Actual
$ $ $
51,837 15,000 35,107
46,299 80,000 34,874
(10,689) (3,176)
B7 547 85,000 66 805
44 B65 15,000 32,818
42 682 80,000 33,989
87,647 95,000 66,805

During the year the School received and applied funding from the Ministry of Educalion for ne following capital warks projects. The
amount of cash held on behalf of the Ministry for capital works project is included under cash and cash equivalents in note 8,

2022

Roof, Spouting and Flashing Repla Compleled

Carpet Replacement Completed
LSC Office Complefed
Top Court Concrete Compleled

Tolals

Representad by:

Funds Held on Behalf of the Ministry of Education

Funds Receivable from the Ministry of Education

2021
Rms 5-8 MLE Modemisation Completed
Electric Works Completed
Heat Pumps Completed
Poal Filiration Completed
Stormwater Piping Completed

Roof, Spouling and Flashing Repla In Progress

Carpet Replacement In Progress
LSC Office In Progress
Top Court Concrete In Prograss
Sports Arena Completed
Tolals

Represented by:

Funds Held on Behalf of the Ministry of Education

Funds Receivable from the Ministry of Education

Waimauku Schoal Annual Repoer and Financial Stalements

Opening Receipts Board Closing
Balances from MoE Fayaionty Contributions Balances
$ $ $ 5 $
{8,355) 8,355 -
2,947 (2,947) 2
(6,977} 6,977 -
(18,500} 18,500 -
(30,885) 30,885 - . =
Opening Recelpts Board Closing
Balances from MoE FRymesis Contributions Balances
$ $ $ $ 5
(13,543) 107,172 (93,629) :
(2,886) 2,086 . -
2,762 . (2,762) ;
{2,815) 2,815 E .
10,760 - (10,760) -
80,921 - (89,276) (8,355)
28,571 - (26,624) 2,947
15,087 - (22,074) (6,977)
166,500 - (185,000) {18,500)
- 193,500 (724,808) 531,308 -
286,367 a06,373 {1,154 933) 531,308 (20,885)
2,947
(33,832)
UHY HAINES NORTON (AUCKLAND) LIMITED  Page 15
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17. Related Party Transactions

The Schoolis a contralled entity of the Crown, and the Crown provides the major source of revenue lo the school. The school enters
into transactions with other entities also controlled by the Crawn, such as govemment deparments, state-owned enterprises and
other Crown enlilies, Transaclions wilh these entities are not disclosed as they occur on terms and condilions no more or less
favourable than those that it is reasonable to expect the school would have adopted if dealing with that enlity at arm'’s length.

Related pary disclosures have not been made for transactions with related parlies that are within a nomal supplier or client/recipient
relationship on terms and condition no more or less favourable than those that it is reasonable to expect the school would have
adopted in dealing with the party al amn's length in the same circumstances. Furlher, lransaclions wilh other govermment agencies (for
example, Govemment departments and Crown entities) are nol disclosed as related party lransaclions when they are consistent wilh
the normal operating arangements between govemment agencies and undertaken on the normal terms and conditions for such
transactions.

18. Remuneration

Key management personnel compensalion

Key management personnel of the School include all Board members, Principal, Depuly Principals and Heads of Deparments.

2022 2021
Actual Actual
$ $

Board Members
Remuneration 5,280 4,290
Leadership Team
Remuneration 453 806 469,641
Full-ime equivalant members 4 4
Total key management personnel remuneration 459,086 473,931

Thare are six members of the Board excluding the Principal, The Board had held eight full meetings of the Board In the year, The
Board also has Finance (two members) and Propery (three members) that meet monthly and quarerdy respeclively. As well as these
regular meetings, including preparation time, the Presiding member and olher Board members have also been invalved in ad hoe
meelings to consider student welfare matters including stand downs, suspensions, and other disciplinary matlers.

Principal 1
The total value of remuneration paid or payable to the Principal was in the following bands:
2022 2021
Actual Actual
Salaries and Other Short-term Employee Benefits: £000 $000
Salary and Other Payments 160 - 170 160 - 170
Benelils and Other Emoluments 0-5 0-5
Temmination Benefits % -
Other Employees
The number of other employees with remuneration grealer than $100,000 was in the following bands:
Remuneration 2022 2021
$000 FTE Mumber  FTE Number
100 - 110 2.00 5.00
110 - 120 2.00
4,00 5.00

The disclosure for 'Other Employees’ does not include remuneration of the Principal.

Waimauku School Annual Report and Fingncial Statemants UHY HAINES NORTON (AU
. i Page 1
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19. Compensation and Other Benefits Upon Leaving

The total value of compensation or other benefits paid or payable lo persons who ceased to be board members, commillee members,
or employees during the financial year in relation to that cessalion and number of persons to whom all or part of that total was
payable was as follows:

2022 2021
Actual Actual
Tolal s0 £8,000
Mumber of People 2

20. Contingencies
There are no contingent liabilites (except as noted below) and no contingent assets as at 31 December 2022 (Contingent liabililies

and assels at 31 December 2021: nill,

| Compliance — S | rall

The Ministry of Education performs payroll processing and payments on behall of boards, through payroll service provider Education
Payroll Limited.

The Ministry's review of the schools sector payroll to ensure compliance with the Holidays Act 2003 is ongoing. Final calculations and
potential impact on any specific individual will not be known until further detailed analysis and solutions have been completed.

To the extent lhat any obligation cannol reasonably be quantified at 31 December 2022, a contingent liability for the school may
exisl,

TAPE hup Paymenl

In 2022 the Ministry of Education provided additional funding for both the Support Staffin Schools’ Collective Agreement (CA)
Settlement and the Teacher Aide Pay Equity Settlement. The school is yet lo receive a final wash up that adjusts the estimated
quarery instalments for the aclual teacher aides employed in 2022,

The Ministry is in the process of determining the amount of the final wash up payment for the year ended 31 December 2022. Evan

though the paymenl is probable, the amaount o be received is not known with a high level of cerainty. The School has therefore not
racognised the expected receipt {(asset) and income in its financial stalements, The payment is expected to be received in July 2023,

21. Commitments
(a) Capital Commitments
As at 31 December 2022 the Board has not entered into contract agreements for capital works.

(Capital commitments at 31 December 2021 nil}

(b) Operaling Commitments

As at 31 December 2022 the Board has not entered into new contracts:

Waimauku School Annual Repart and Financial Slalemants
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22, Financial Instruments
The camying amount of financial assets and liabililies in each of the financial instrument categories are as follows:

Financial assets measured at amortised cost

2022 2022 2021
Budget
A
Actual (Unaudited) ctual
$ $ $

Cash and Cash Equivalents 1,034,079 654,853 774,394
Receivables 306,670 277,250 269,854
Tolal Financial assels measured at amorlised cost . 1.240749 832103  1.044.248
Financial liabilities measured at amortised cost
Fayables 351,484 391,649 384,657
Finance Leases 87 547 95,000 66,805
Tolal Financial Liabillies Measured at Amorlised Cost 439,031 486,649 451.4%

23, Evenls After Balance Dale

There were no significant events after the balance dale that impact these financial statements.

i A i i
Waimauku Schaol Annual Report and Financial Stalemeanis UHY HAINES NORTON (AUCHIMD] LIMITED Page 18
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UH Haines Norton
Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

TO THE READERS OF WAIMAUKU SCHOOL'S FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMEBER 2022

The Auditor-General is the auditor of Waimauku School (the School). The Auditor-General has
appointed me, Sungesh Singh using the staff and resources of UHY Haines Norton (Auckland) Limited,
to carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 18, that comprise the statement
of financial position as at 31 December 2022, the statement of comprehensive revenue and expense,
statement of changes in net assetsfequity and statement of cash flows for the year ended on that

date, and the notes to the financial statements that include accounting policies and other explanatory
information.

In our opinion the financial statements of the School:
- present fairly, in all material respects:

s its financial position as at 31 December 2022; and
» its financial performance and cash flows for the year then ended; and

- comply with generally accepted accounting practice in New Zealand in accardance with Public
Sector — Public Benefit Entity Standards, Reduced Disclosure Regime.

Our audit was completed on 31 May 2023, This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the Board
and our responsibilities relating to the financial statements, we comment on other information, and
we explain our independence.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities
under those standards are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General's Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

wraton of independent .: e o Austrata and New Featand ard arten lrigr PZOFre \T{C}Ul k‘haw; ﬂ*—df;f‘-e- \rl'OLt [all2 ¥ 1 Fl-rl,l.f!-I



UH Haines Norton
Chartered Accountants

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly
presented and that comply with generally accepted accounting practice in New Zealand. The Board is
responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing
the School’s ability to continue as a going concern. The Board is also responsible for disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
there is an intention to close or merge the School, or there is no realistic alternative but to do so.

The Board’ responsibilities, in terms of the requirements of the Education and Training Act 2020, arise
from Section 87 of the Education Act 1989,

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement
when it exists. Misstatements are differences or omissions of amounts or disclosures and can arise
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the decisions of readers taken on the basis of these financial
statements.

For the budget information reported in the financial statements, our procedures were limited to
checking that the information agreed to the School's approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
statements.

As part of an audit in accordance with the Auditor-General's Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

- We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud ray involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

A associalion of ndepentent B i ALstraiaand M Zeakiod and 5 member Pﬂﬂf.ﬂt’. H{'GLA Enow, odvice \f’bu coh Trist



UH Haines Norton
Charterad Accountants

- We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the School’s internal control.

- We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

- We conclude on the appropriateness of the use of the going concern basis of accounting by
the Board and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the School's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the School to cease to continue as a going concern.

- We evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

- We assess the risk of material misstatement arising from the school payroll system, which may
still contain errors. As a result, we carried out procedures to minimise the risk of material
errors arising fraom the system that, in our judgement, would likely influence readers’ overall
understanding of the financial statements,

We communicate with the Board regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

Our responsibilities arise from the Public Audit Act 2001,

Other information

The Board are responsible for the other information. The other information comprises of the
Statement of Responsibility, the Kiwisport Report, Analysis of Variance, Good Employer Statement
and the Members of the Board, but does not include the financial statements, and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on our work, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

arid and a rerbes People ou now, advice you con trust
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UH Haines Norton
Chartered Accountants

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General's Auditing Standards, which incorporate the independence requirements of Professional and
Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued by the New Zealand
Auditing and Assurance Standards Board.

e have no relationship with or interests in the School.

UHY Haines Norton {Auckland) Limited
On behalf of the Auditor-General
Auckland, New Zealand
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Kiwi Sport - 2022

Kiwi Sport is a government funding initiative to support students participating in organised
sport. In 2022 the school received $10,524 excluding GST. This funding is for extra sporting
activities and used to promote activities that students would not usually be exposed to.

v
ary Pasfield
Principal
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